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THE ABSOLUTE FUND

Appointment of Director

The Directors of The Absolute Fund (“the Fund”), which is managed by Absolute Fund
Management Ltd (“AFM”), announce that Eddie Charlton has been appointed a Director of the
Board of the Fund with immediate effect.

Eddie Charlton qualified as a lawyer before joining Hambros Bank in the 1970s. He has more
than 25 years international banking experience including 8 years as a Director of Banque Paribas
in London and 14 years as Managing Director and Chief Executive Officer of Banque
Internationale a Luxembourg in London, now part of the Dexia Group. He holds a number of
other Directorships.

Commenting on the appointment Christopher Aldous, Chief Executive of AFM said:

“Eddie Charlton brings to the board of the Fund the wealth of his international
experience and contacts, both on-shore and off-shore, and will provide wise counsel as
the fund continues to grow. His appointment re-unites him with Charles Hovenden, Chief
Investment Officer of AFM, who he originally recruited to BIL in the mid 90s”.

-ends-

For further information contact:

Christopher Aldous, Chief Executive Tel: +44 207 307 0001
Absolute Fund Management

Notes to Editors: Absolute Fund Management Ltd. is a privately-owned investment
management company located in London. It is the investment manager of a single fund of hedge
funds, the Absolute Fund. The Absolute Fund was established in October 2001 and the
investment strategy has a four-year track record which has produced positive returns in each year
since 1999. The Fund’s investment objective is to achieve steady, absolute returns on a monthly
basis coupled with capital preservation at all times.

The Absolute Fund Ltd. (the “Company”) is not a recognised collective investment scheme for the purposes of the Financial Services and Markets
Act 2000 (the “Act”). This document is issued by Absolute Fund Management Ltd. (“AFM”), which is regulated by the Financial Services
Authority and is being communicated only to persons (each a “permitted recipient”) of the kind to whom both (1) the Company is permitted to
communicate financial promotions pursuant to The Financial Services and Markets Act 2000 (Financial Promotion) Order 2001 (the “Order”)
and (2) AFM is permitted to communicate financial promotions relating to the Company or otherwise promote the Company under the Financial
Services and Markets Act 2000 (Promotion of Collective Investment Schemes) (Exemptions) Order 2001 (the “CIS Order”). It may not be passed
on or communicated by the recipient to any other person. Such permitted recipients include existing shareholders of the Company, authorised
persons and other investment professionals under Article 19 of the Order and Article 14 of the CIS Order. It does not and is not intended to
constitute an offer or solicitation to purchase shares of the Company which may only be made on the basis of the latest private offering
memorandum of the Company and the risk and other disclosures made therein. Persons who do not have professional experience in participating
in unregulated collective investment schemes should not rely on the information contained herein. The rules made under the Act for the
protection of private customers do not apply and the Financial Services Compensation Scheme will not be available for investments in the
Absolute Fund. Past performance is not necessarily a guide to future performance and the value of an investment can go down as well as up.
Investors may not get back the full amount originally invested. The value of overseas investments may be influenced by changes in exchange rates.



